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tusiness and had ready the announce-
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iy pounts on the day, with total trans-
irtions of only twenty-oneshares. Amer-
1»an Tobacco behaved with far more
certaintv, gaining 18 pointa on tha dav
L of 181 shares. On the Stock

anlaa

| takon in any single action in this country
| Momt of the testimony for the defence was
Htaken in New York in September, 1907,

|r¢-hmen from the railroads, and saic
that whatever rates had heen made 10
(them were available to all persons en-
| gaged in the business. At the hearinge

500,000,000 and that in
| 1008 the profits of the Standard Vil Com-

|

{legal lighis as Moritz Rosenthal of Chi-
teago, John G Milburn of this eity and
|4 .ﬁn

vokad on all the companies excopt the ane
in Missauri, the Watera-i’ieres 0il Com-
pany, on the ground that the otliers were

of the Federal Circuit Court of Apneals
handed down their decision in St Louis
in which they he!d that the company
| waa in restraint of trade and stifled com-

dilferent subsidiary companies and their
reparate sinckholders, but granted the
i(im-urnm'-m‘n application for an injune-
ton reatraining the parent company
from voting any stock or paving anv
dividends on the &tocks of mllni(ﬁarim

fital imoa fow hands and grost combina-
tions el ther hends upon the  throal
of this conntry, sven thre dening with

“If we will examine (he debates in the
Congressional Recordm of that time we
will he forced (o the conciusion tha. great
men then in Congresa had a well defined

also the meaning of the language used

yresiraint of trale or

]

COIMMSres among

the several States, or with foreign na’ioms,

when rhat prohibition was framed under-
stood the meaning of the language they
employed

and who should have the light of resson?
Not the men then hving who participated

“This court in that opinion did not
!lnmp' to differentiate between reasonnl'e
||md unreasongble contracts or combina
itions in restraint of trade.  The learned
l("hmf Justice who has delivered the opnon

1911.
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the men then moving ebout in darkness |

yants wix months insteed of thirty days
time in which 1o comply with the decree
“Substantiglly every proposition con-

MUST DISSOLVE

. W has carefully read it, but from the state-
> J { v 4 L LEE 2

&c., which in any b unreasonably or |y o made by the Chief Justice from the

{unduly restrain interstate trede and | peneh in announcing the decision of the

 commercs  or which are unreasonably |court it seems he has conetrued the

|of the Sharman set Justice Harlan, OT@&nire or conduct a monopoly. and yet

against the Standard 0il

embracing all attempts to reach the ends | OUster st . _
ia | Company in 1805, went into some detail

prohibited by the firat =ection, that

(or are hrought about be not embraced properties” said My, Wollman, *“and
| within the penesal enumeration of the | would not if it could. The stocks of all
fir<t gection  Me further hoids that the the subsidiary companies still aquitably

| Frank B Kellogg, the special counsel

presont trouble and a good deal of it

ard Ofl Company,
sIBLement to-night

“The dissolution of the Standard Oil
Comnany of

fseued the following
of more recent years it would not have
been found guiliy

New Jersey, the trust. ja ' <] haye not any kiea that the company

four faver  The declsion wao tnenimons decision is that it tried to evade a decree

| dustice Harlan dissents only os to the | of the Supreme Court of Ohio renderea

;Jangn-:;:n of (he coinion * many vears ago in which it was found
i . to be an illegal trust

_‘ - “The company will undoubtedly try

Agrees 1o Divislon of Net Vrofite That |t 0 lop off those of its subsidiaries which

B. . T. BETTERS 1Ts OFIER.

¢ And it is a very easy garment to wear, in that it
usually brings more invididuality to the wearer than

box pleats and have introduced a number of novel #
features, which not only increase the comfort of the
coat, but impart just sufficient additional style to é

who handle clothes but do not make them.

In imported or domestic fabrics 20.00 to 35.00 f
12.50 to 22.00

In tropical materials

London 'Canterbury Acme Norfoiks
We are the sole U. S. agents for thesecelebrated .

cut and tailoring, but typical of t
London produces.
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Frchinae American Tobacco #s and s | This dacision was unanimous on the part |of the court in the present case has been
tof the four Judges. the opinions being | among those dissenting in cases d sposed

wera more active than usual and were |2 _ . . |
th close to the high records for the|ritten by Judge Walter H. Sanborn |of Ly this court under the act of 188, |

The Electric Automobile is

Would Ifo Valrer to the ity { have brought it under the condemnation

The Ueoo slyn Rapid Transit Company of the Bupreme Court. It will probably

LL1 e Lo the high records for e | Thors waa o separage concurring opinien | 1Y o LT examine the numes |in anothar et -ree sestenday with fha | O1€4NIA0 Soime company which can oper- The Current Car
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v ker announced that the Supreme oh the receipt of the news of this deci- of great lawyers signed to briefs a:h- ' Public  Service Commiasion  and the “':.‘I:‘,: :lh:,',,l,:l:,of the d'mirpi,,::a'm n::

¢ urt had adjonrned withour annonne- |®ion. fall ten points, reaching 8% ;ll'nllfml in cases decided under the act of | special commities of the Reard of Vet 4o i

violate the law,

“Judging from what purporta to be a
resuiné of the decision 1 would say that
so-called combinations, if they have led

Always ready, neat, silent, odorless and service-
able. Particularly adapted to the purposes
of madame, the doctor and business man.

Omn \l.rln'h 13, 1810, rfﬂlll"“l‘-"- on the | 1491 it cannot be asserted that we heve | mate rade further concessions
jappeal began before the Supreme Court | bean yping in darkness
in Washington groping K i

Attorney-General Moody | 77 7
had becoms a member of the court him- | 1t is true that there has | eon raised for

self ot this time. but did not sit in the | years the contention that the act of Con-

.n2 a derision in the tobaceo case
‘Inea bafore the institution of tha pres-
v st the Standard Ol Company w.n-v.t
i

which

may influence the joint committess when

they make up their report nest week.
I'bere hind teen & little hiteh as to the

¢ «wlved by the courts and forced to

: lean lives have gained a moet im- ASK U
crganize. This was in 1892, when the [Ca=e  The closing argument for the | gress did not restra‘n reasonable cone hasis upon which the paymentsshonld l(.:lalﬂ-nll :Tr'.u:'v mﬁ that the ﬂu;r;::a S S:
jover ant w P : Allorney- _ svoal 4 ) s ’ g " 5 % .
empany was an Ohio corporation.  In iz:::t*.:-:.l:lm"i\l"---k:tam:“.-::rd ‘:":h"‘” '.'l"’;hz_ tracis in resiraint of trade, bat only |be made for raking over as part of the |Court has held that the test under the BAKER ELECTRICS, 1798 Broadway.

Varch, 1842, the Suprema Conrt of Ohio
ta{ that the making and operation
the trust agreement by whoh all the
ks of the companies making up the

g comnpany were conveved to nine |

tees was bevond the corporiale powers
w Standard 01l Company of Ohu
a enjoined that corporation fram con-

ruing business as a monopolv. On
Viaroh 21, 1862, these tristees, as a resal

that decision, met nd  terminated
Therr 1PINRT ARTreetns and resol'ed 1o

Lalrthite 10 the owhers o 14
titleates the stocks of the different com
panies which they had held A& A resil
of this reorgamzation the Standard Ol
Company of New Jersey, agiinst which
the presant sult was aimed, was enlarged
intn the present eampany

» ieton tor a lm

won closed the case for the Standard.
Ithe arcument lasting three dayvs  Sur-
prise was< caused a few months later
jwhen the <e:rt announced that it desired
to have an entire rehearmg This ne-
"evssitated the preparation of new argu-
"ments and new bviefa and was the occa-

2 delay. 1t was not until
last January that court again lis-
tened to the lawvers on the subiect, this
tme wi htho addition of Justices Hughes,
Van Devanter and Lamar, who had been

tha

a; cacancies 1 the court by
the vaddent stnee the first argument
e reargument bezan on Jannary 12
fast and was closed on January 15, the

sate at ornevs appearning on behaif of
[ the company and Atiormey-General Wick-
cersham closing the case for the Govern-
{ ment

It has been estimated that
of the Standurd (hl Campansy
highest court has now ordersd

the assets

19 bhe

which the !

|\|||r-ounlmhln contracts  Counsal in this
tenurt has in efect boen rejpiired to take
their seats for arguing in support of this
contention. Sines the law was enacted
attempts ha.e been made practically ar
o.ory session of Congress since then to
ha.# the law amended so as to give a
legislative interpretation in support of
this contantinn

“HBut the Tt remains that up until this
dav Copgress has beon satisfiod with 1he
AW as wrthon in this respect and to-dav
the law stanris that eveary contract in re-
s raint of trade s illega’

“We hear a good deal about the common
law, and the argument has fregnentiy
been advanced that the act  of 50
shonkd be interpreted Iin connection
with the common law aid that intent
rhontld be considersd This corrt has
hanied down three important opinions

A company by that name had been one | qissoteml, amount to $800.000,000 in plants L oonaeiing the enti-trust law, sad has

of the

whnes 8ol

iwanty subsidiary  companies
the trusteea had held
pital stock in 1882 was inoreased from

$0 e o $100, 000,000 and its charter |

vis amended 2o astoempowerit Uy doall

of mining, munufactaring, trading

| transportation business, to aecqguire,

i ovete, sell and assign shares of capital

<« and carry on 1's business in all

s of the worid. The stoock of

ner companies returned to 1t original

‘lers by the trastecs: was then ex-

nead for the stoex of the Standard
Jtompany of New Jersey

\tiacks on the new corporat on were

-~ #snundan as atiacks on the old had

Mise lda M. ‘lerhell, the femi-

ivne for of the comprn,, in particaler,

ap i lot up. The presen suit agains

standard Ol Comarn - of New e -

=ov was fled by the Government on No-

15, 198, hy Attornes -Genera|

I under the direction of President

t wwelt

tien i equity against the SNtan.

a o il Company of New Jerses and

kinra

1lise

Te o aEVENLY cOnstituen! corporations |t
wis filed 1n the United States ircunt
tourt at St. Louis. The filing of this
«it eame six months after  ommis-
s aneor of Corporations Garfield had mode
. "eport on the compan, to the Pres

n' declaring the comnan: - to he a

wopoly, Lnis report was marde n
resg s 1o a resolurioh 1n Congress

eply to this repori the company in a
2z statement made to 1ts stockholders
Mey 18, 1998, declared that {1 was a

*lapable absurdity” to call the company

: onopolys and took the Governiment

< lOr easting aspersions on it when

ATt Were apen
rneyv-General Moody  appairted
“.e« 13 Morrison and Frant B El-\.!f\.:g
t irase an investigation of the compans
methods of daing business and 1o
whether or not there had bheen i
a1on of the Bharman law. They vw e
inted in Juce, 1808, and their repont
tha hasie of the petition filed in the
ving November

suhsidiary eompanies as e
& this petition named a8 de-
'« saven individuals, John D

oFallar, Willlam Rockefeller, Honry
s, sinen dead: John 1D Archbaold,
tingler. Oliver H Pavneand Charles

The form the suit took wos|

Resides naming the

yand properties Since the company took
jaries it has pever issued annual reports
and its carnings have never heen made
i public except when brought out in court
| proceedings. For the last seven vears

it has paid dividends of $10 o share.  In
Digon and 1901 it pard 818 a share s
Ilqwr-n‘ dividend Las been 38 per cent

These dividends were puid on an oyt-
Istandine  capitalization  of  $65 585 600
'While the capitalization of some cf the
'sulediary eompanies has heen inereased
"no change has been made in the holding
leompany'a stock.  In 180 the stock of
the company zoi down 1o 8835 a share
and later, in 1010, to 3585 I's low record
for this vear was 817 Yesterday it sold
at @879, The high watermark was
tourhed in 100i, when 1t aold for 843

-l"I.F ‘R VOTES NO

{ REPUBLICAN

i -

L On Direet Election of Senators and for |

the Gaynor Charter,
| The Republican Club at its monthly
meeting last night voted down a resolu-
| tian urging that the direct election of
United States Senatora should be at once
submitted to the people.  The majority
of the memhersa thought that the present
{method of electing Sepators was more
advisable than direct elections

The membera also voted against the
so-called Gaynor charter, and will oppose
it at the public hearinge. Objections
were taken to the proposed changes in
the make up of the Board of Education
and to the civil service clauses which
are interpreted to take from tha Biate
eivil =ervice board supervision over the
munieipal hoard
Massachusetis Honse Advances [dreet

Primary Bl

Bostox, Mav 15 By 205 to 15 the House
to-dlay passed to he engrossed the Walker
direct nominations bill, afecting all elec-
tive memhers of political committees and
all others except Presidential electors.

The Weather,
May 1p An area of high pressure oceupled the
Atlantic Siates  except Plorida yvesterday and
fspread westward 1o the Mississippl Valley.  Over
I'larlda the pressure was low, as 1t was Also

| consistently held that the law covered

Its lover the stocks of the various sabsidi- {411 contracts in restraint of trede and

wllowesd no exceptions

“If the law as written i2 to be amendeal
Congress 18 the only constittitional co-
ordina'e branch of the Governiment
with power to amend it It does not
rast with this court by a process of judicial
iegislation, wholly unjustifiable, to read
ihro the law words not writtan there
by the legislative branch of the Gov-
ernment

“In 1%7 that great lawyer George F
FAmunds, who nad sat in the Senate
when the lrw was framed, was called
as counsel 1o bring the light of reason
into the court

“In the case arguments which have
hean repeatedly advanced woraemployed,
and agrin a great man asked this court
to decida tha same cinm-tmn in direct
opposition to the conclusions reached in
| the Trans-Missouri case,
| “Certainly theres has bean no session of
Congrese since 1508 that somebody in the
interesta of the apposition to the views of
this conrt, as laid down in its interpreta-
tion of the law in the Trans-Missouri
case, has not come to Congreas to get the
law amended. The important fact s
that it has never been amended. Thare
i# no man in this country to-day who
doean’t know it would not be amended

“These people do not give up ar long as
they can fight. Every time they get a
chanece they raise tha question before ue
and ask the court for a construection of

number of times tha question can come
befora this court

“Tha most alarming tendency of this
day, in my judgment, &0 far as our in-
stitutions are concerned. is the tendency
of judicial delay When men of vast
interests are concerned, and they cannot
et lawmakers to enact amendments
to construe the law as they desire, they
gpare no effort to get some case hefore
the courts in an #fort to have the courts
conatrue the Constitution and the statute
to mean what they want them to mean
The courts are full of cases which attempt
to hay e laws reconstrued

“Wa have announced our view unpon
the law of 1%0 and it has been accapiad
and acted upon. | suppose millions of

decisions of 1506 and 1885 Prosecutions
have bheen instituied and people have
bean sent 1o jail under the act of 1880

general B R 1. schisnmie the elevated lines
of the Brooklyn company. The repre-
senatives of the company had insisted
that after the operating charges had been
met the net profite to he pooled between
the city and the company should be de-
termined by the net profita of the year
previous to the opening of the larger
nysten

Ilhe commission and the Board of
Fetimate's committer have objected 10

this on the ground that the company
by merely tAK DR (De VORE A48 a hasis
vaarht wo awell the apparent proits by
not naking mprovemeauts or patting
aside fnds for depreciation as 19 gat
the better of the city IThe city's
representatives  suggested that  the

vverage o f the five years Lefore the apen-
ing of the new lines ahould be taken as the
bagin The company would not agreas
to this. but at veaterdav's conference
1t agresd 1o thke the average f three
NVeurs

As an alternative to the three year plan
the company would aceept a lurnip sum of
not less than $3.000,000 or more than $8. -
300000 1n rentals for the elevated lines,
stipulating that any extra profils over
$3.500,000 shall go into the net profit pool
to be divided between the city and the
company

Chairman Willcox of the Publie Service
Commission and  Borough  President
McAneny of the Board of Fstimate's com-
mittee said vesterday that no decision
as between the two proposale would be
reached until the 1wo Iu)r‘um got together |
to prepate their joint report

COL.WILILIAMSON B.R.T. PLAN.

says It's Hest FEver -Jerome Warns
Amainst Gold Bricks.

The Allied Civie Bodies of South Brook-
{ lvn had astormiy meeting in Felmont Hall,
IH&? h Beach, last night, where theyv gath-
ered to diseuss the subway situation,
Col. T. 8. Williams, presdent of the
B. R T. told the 500 parsons present that
thea B R T.. offers the hest solution to the
rapid transit question and that in faot 1t
was the hest proposition ever offered by
any ratlroad in any city

the act of 180 Thera is no limit 1o the |

larry S Hansbury got up and said
that he wae sorry that ol Willlams went
away hefore he was auizzed, but that
he'd like 1o suggest that a committes nf
ten be appointed 1o confer with the com-
mittees of the other boroughs. He made
a motion to that offect 1. 8 Kineler
'mnid that he thought the B R T offer wus
the best and he get forth a wriiten resa-
| lution

At this stage Willlam T Jereme, who
jdropped in eith Fred Thompeon. arose
and said that he was mpressed with
| Hansbury's  supgestion  but  that  he |
I IG IR put any st wlkin written resaintions
| because he could never tell who wrote |
them  Mr. hingler thereupon announced
!that Mavor Gaynor wos the immeanest man |
Iin New York, that he broke his election
I pledges and he knew another man whe !
| was just as mean  This man,
{shinok dice with Allan Kyan
Mr Jarome snapped back

that

that he still thought tha: written resoly-
tions ware had things. He admittod that

Sharman law is whether or not the purpose
and intent of the succesaful combination

i1s to blot out competition regardless of |

the means employed. The contention of
the Government, as | understand it, haa
been that any combination that practically
in & monopoly 1= 1llegal regardless of how
it was built up and rega d.eas of the good
or bad motive or conduet with regard
compelitors

“Apparently the Supreme Court holds
in eftect that a vast combination is not
a violator «f the Sherman law unlers
e brlders underiook to baild it up by
crushing  competitors by improper
methods and means Or in other worda,
the court practically holds that if it car-
rissd i 0oerel and relentlesa war of ex-
termination it 8 a malefactor, from which
it follows that if it grew through pro-
cesnes that looked only to its own pros-
prerity and did not use its saperior 8trength
to ernsh weaker competitors by wicked,
VICIOUR Or iImproper competition it s no
violator of the law.

“If 1t competitors had withered and
died away because of a betrer quahty of
ite product or @ more economical adminis-
tration and were unable 10 compete with
it, the company, as [ view the decision,
would have been adjudged no violator
of the law, notwithstanding the fact that
fta superior adnun s.ration gave it a prac-
tical monopoly of the fleld

“If J am correct in this analyais of the
decision of the Supreme Court those
rorporetions, howeaver l.'n'g-- thev may
he whose methods have been fair and
square and maniy and which have fought«
an open and above hoard tight with their
compatitors, using no poisoned arrows,
have nothing 1o fear from the Sherman
law.”

DOESN'T MEAN l'l'l."l'l.'if'.tl TION.

Chicago Lawyers Expect That Some Cors
porations Will Have to Reorganize.
CH1CAGO, Mey 15 - In Chicago financial

and business circles thera was a general

inclination to wait for the full text of the
decigion in the Standerd Oil case before
paseing & hasty conclusion as to whether

a calamity was to result
The minority report of Judge Harlan

was held out as a balm to those who were

erving panic and a drop in ths stock
market  That corporations whose growth
bas been natural, brought about through
the reinvestment of earnings, will in no
wise e pffected by the decision was the
genera! opinion

In La Szlle street financiers and brokers
thought thet the stock market might
experience o drop, but that the decision

will not have ag widespread an effect a8 | para ar 1008 vesterday morning alter

hed been anticipated
Leovy Mavar, one of the counsel defend-

ing the Chicago packers chargad with | [154u60 in a very fow davs

DETROIT ELECTRIC, Broadway at 80th St.
RAUCH & LANG ELECTRICS, Broadway at 58th St

{
now pending under the rame law in the |
Federal court in Chicago. I, as well as
many other lawyers, am much dirap- |
pointed that numerous important ques- ;
tions were not taken np in the decision.

“The language of the opinion as far as
1 have been able to read it. protects’
property and is not contircatory  This,
to my mind, means that business will not
be affectad as much as the general public
would imagine. The public should be
cautious in forming opinions as to the
effect of the decision on other corpora-
tione. Of course there will probably be
reorganizations among corporations af-
fectad by the decision, but to my mind
there is little cause for unrest ”

Faderal Judge K M. Landis, who a few
vears ago fined the Staudard Oil i'nm}-.m,\'
$20,000,000 for receiving rebates from
railroads, which sentence was later set
aslde by the Appellate Court, to-night
was greatly interestod in baschall .
*What do yvou think of the Standa-d
Qil=—--" the reporter was hroken off in
the middle of his query ‘

“"How did that game at Detroit come
out?" the Judge broke in

“Petroit. won, but what do you think
of the Standard Oil ”

“Say, i=n't 11 awful the wev thay hang
onto 117" cut in the jurist *1 guess | can
slean better to-pight after that news ”

Tﬂa receiver to the telephone in the
Judge's home was back in the hook hefore
“standard 011" could be repeated azam

LONDON FEELS BULLISH.
Upward Movement Was Expected Which-

Want to save $5000 on
cartage, $5000 on insur-
ance, $3000 on labor and
get RENT FREE?

Write and ask us "HOW?”

Bush Terminal Co,

100 Broad Street, New York City,

When he left hor in the afternoon he
gaid that if her condition eontinued to
improve as it had been doing, and he
suw no reason why it should not, she
could go to Washington on Thuraday.
Miss Helon Taft willi stay at Henry W,
Taft's home as long as har mother does.
Mis. Taft spent vestorday in bed. She
got some sleep on Sunday night and felt
much better vesterday than ghe did on

Sunday
ever Way the Court Might Go. Henry 1., Stimeor, who is 10 be Secre-
Special (‘able Desparch 12 TRE SUN tary of War, called on the President

befora Mr. Taft left hia brother's home
vesterday. Thev talked about War De-
partment  matters. Mr., Stimson was
[to have bean sworn in yesterday, but
the ceremony was postponed to next
| Monday

The usual secret service and bievele
! police excort saw the President to the
station

WasHINGTON, May 15 - President Taft

Loxpnx, May 18 —~The news of the de-
cision of the United States Supreme Couri
in the Standard il case reached hore too
late for editorial comment by the news-
papers, but the anticipation had stagnated
trading in American securities

No anxiety was felt, however, as 1!
was the general opinion that an upward |

movement woul follow & decigion | rpepived a telegram from New York jus
whether favorahle or unfavorable to the .f re midnight stating that the condi-
corporation tion of Mrs Taft, who has been ill at the

residence of Henry W. Taft, continues to
improve and that her advance toward
complete recovery is rapid

MRS. TAFT IS BETTER.

President Goes to Washington and She
Wil Join Him There soon.

President Taft returned to Washing-

Capl, Gibhons Succeeds Bowyer at Naval
\eademy.,

violating the Sherman anti-trus! |law, I‘“.i

Ofl decisien was given, said to-night that |

a lar reaching offect he did not believe

“No swesping anticipation of the jlla-
gality of ell great corporate enterprises

e sald. | while he believed the decision would have |

i
M ’
property hus changed hands under the | Kinsler was correct in his assertions and | any property was facing confiscetion

Axnarornis, Md., May 15.~Capt. John
H. Gibbons, U 8. N | to-day entered
upon his duties as superintendent of the
Naval Academy, relieving Capt. John
M. Bowyver, who has served a little less
than two vears and who lately asked
to b relieved on account of 11l health

ton on the Pennsvlvania train leaving

being assured that Mrs. Taft was better
end would herself go back to the White
Taft

Dr. Evan M Fvans visited Mrs

frame statute under which the Sienderd | jwice yesterday at the home of Henry ! Bowyer will be detailed for duty with the

W. Taft

MR. DEW AT YOUR SERVICE.

a1 Weat Fortv-eighth street. Naval General Board.

il
—

Mr. R. P. Dew is a merchant of no small caliber. His function
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